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(FTHERH . AZ-F)

The Digital Transformation of Enterprises and New Quality

Productivity Development.: Theoretical Mechanisms and Empirical Tests
ZHAQ Jing-yan', YUE Wen®
(1. School of Management, Zhengzhou University, Zhengzhou, Henan 450001 ;
2. School of Business. Jiangnan University, Wuxi, Jiangsu 214122)

Abstract; With the help of the structured feature word map of enterprise digital transformation
evaluation, this paper construct an enterprise digital transformation index system. At the same time,
based on the two-factor productivity theory.the index system of new quality productivity of enterprises
is constructed, Combined with the relevant data of all A-share listed companies in China from 2011 to
2022, the panel fixed effect model is used to examine the mechanism, related heterogeneity and impact
of enterprise digital transformation on the development of new quality productivity. The empirical
research shows that: (1) Enterprise digital transformation significantly promotes the development of
new quality productivity, and this conclusion still holds water after a series of robustness tests and
endogeneity tests; (2) Enterprise digital transformation does promote the development of new quality
productivity through R&.D innovation and supply chain finance, and the latter's promoting effect is more
obvious. Specifically, it forms new quality productivity by stimulating data-driven credit reconstruction
mechanism, intelligent coordination mechanism of financing chain and ecological evolution mechanism
under platform empowerment; (3) Enterprise digital transformation has a relatively significant
promoting effect on state-owned enterprises, primary industry, manufacturing industry, new quality
productivity soft technology layer and its 90% quantile. This study provides further empirical evidence
for deepening the understanding of the role of enterprise digital transformation in empowering the
development of new quality productivity.

Key words: digital transformation; new quality productivity; supply chain finance; R&.D innovation;

data elements





