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Abstract: On the basis of theoretically analysing the loss effect of rural financial resource mismatch, and
the CHFS(China Household Finance Survey) micro-large sample survey data, this paper specifically
classifies the credit-binding rural credit rationing into transaction cost credit rationing, quantitative
credit rationing and risk credit rationing, empirically estimates the income constraint effect of the three
types of credit rationing by using the propensity score matching model, and implements the robustness
test and the endogenous test. The income constraint effect of rural credit rationing is further analyzed in
terms of regional heterogeneity. The empirical result shows that. affected by transaction cost credit
rationing, quantity credit rationing and risk credit rationing, the average annual income of peasant
households decreased by 1660 yuan, 1190 yuan and 2010 yuan respectively, which shows that the rural
credit rationing has a significant income constraint effect, among which the income constraint effect of
risk credit rationing is the largest and the income constraint effect of quantity credit rationing is
relatively small. The empirical results pass the balance test and the common support test. And the
result of endogenous test by the CMP estimation method shows that the credit rationing does have an
income constraint effect. At the same time, the result of regional heterogeneity analysis shows that the
income constraint effect of rural credit rationing in the western region is significant; the income
constraint effect in central region is not statistically significant with quantitative credit rationing; and
the credit rationing exists in eastern region but is not statistically significant.
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