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Historical Investigation on the Evolution of Land Tenancy System:
Exploration from the Perspective of Risk Aversion and Game Ability

CHEN Su

(School of Economics, Jiangxi University of Finance and Economics, Nanchang,Jiangxi 330013)

Abstract: This paper reviews the historical changes of land tenancy system and the characteristics of
tenancy form from the perspective of risk aversion and game ability. It was found that since the middle and
late Tang period, the development of the land tenancy system had been relatively stable. The local rent
increase was difficult to realize, namely, the risk factors such as natural disasters led to slow or non-
increase in the grain yield per mu, and game ability is an important determinant of the land contract
system. In the middle and late Tang Dynasty, the landlord’s economic power grew relatively strong and
their game ability strong. Therefore, the land contract system was dominated by the fixed rent system;
after the Northern Song Dynasty, the landlords economic power weakened, which in turn weakened their
game ability, and the tenant’s bargaining ability increased, so the land contract system was divided rent
system. When the local rent has the potential to increase, that is, when the grain yield has the potential to
increase, the fixed rent system is beneficial to landowners and tenants. The Southern Song Dynasty and
the early Qing Dynasty demonstrated this characteristic.

Key words: risk aversion; game ability; tenancy system; evolution
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