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Fig. 1 The Changing Graphic of Internet Finance
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Fig. 2 The Changing Graphic of Financing Item Numbers
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Fig.3 The Mechanism Diagram among the Internet
Finance, the Public-Private Partnership and
the Aggregate Financing to the Real Economy
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Fig. 4 The Cumulative Impulse Responses between

the PPP Financing Model and the Internet Finance
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Internet Finance Development, Public-Private Partnership

and the Allocation of Financial Resources
HE Qi-zhi, XIA Ping-fan
(School of Finance, Anhui University of Finance & Economics, Bengbu Anhui, 233030)

Abstract: Based on the current situations of Internet Finance development and the PPP financing model in
China, the interaction mechanism of Internet Finance, PPP financing model and the Aggregate Financing
to the Real Economy is analyzed. The relationship among the three variables was tested by constant
coefficient regression, MM robust regression and Bayesian VAR model with the help of Chinese data. The
following results can be gotten by the test: First, the Internet Finance and the PPP financing model have
developed rapidly in recent years, and the financing efficiency can be improved effectively by their
complementary advantages and mutual promotion, especially when the Internet Finance has an important
promoting role to the PPP financing model. Second, the Internet Finance and the PPP financing model
have a slightly positive stimulus to the Aggregate Financing to the Real Economy. Third, the Aggregate
Financing to the Real Economy also has a positive impact on, and stimulated the development of the
Internet Finance and the PPP financing model. In future, the supervision of the Internet Financial risks
should be strengthened, the innovation of PPP financing mode be encouraged, the integration of Internet
Finance and PPP financing model be promoted, the investment and financing efficiency be increased, and
thus the real economy will be served better by the finance.

Key words: Internet Finance; Public-Private Partnership (PPP) model; Allocation of Financial Resources;

Robust Regression; Bayesian VAR
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