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(FAEH . )

How Does Green Finance Affect Energy Consumption Transition?
XIE Ting-ting"?, HUANG Yu-wei
(1. School of Finance, Xinjiang University of Finance & Economics, Urumgi, Xinjiang 830012;
2. Silk Road Institute of Economics and Management, Xinjiang University of Finance & Economics, Urumgqi, Xinjiang 830012)

Abstract; Green finance is an important support force to drive China’s energy consumption
transformation, and a key point to achieve the goal of "double carbon" policy. Based on the panel data of
30 provinces from 2011 to 2019, the paper uses fixed and intermediary effects models to explore the
impact and internal mechanism of green finance on energy consumption transition. It is found that at the
national level, green finance not only significantly promotes energy consumption transformation and
clean energy consumption, but also promotes clean energy consumption and replaces the use of coal with
cleaner energy sources. In terms of regions, compared with western and northeastern regions, the
development of green finance is greater in eastern and central regions, and the transformation promotion
effect is obvious. The mechanism analysis shows that the rationalization of industrial structure and
technological innovation partially play an intermediary role in the process of green finances
transformation of energy consumption structure. The conclusion of the the research provides reference
for the improvement of the top-level design of green finance to fit the steady progress of energy
consumption transformation.

Key words: green finance; transformation of energy consumption; clean energy consumption; mediating

effect



